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Pg 2 of 93 UBS (Luxembeury) SA |
l I BS 33A Avenue John F Kennady
L-2010 Luxembaurg |
Tel, 352451211 1
Operztions Luxemboyrg *
Client Relationship Imt'rl‘.uiiOnai Clients

Kerstin Ringal

FaX 33A Avenue John F Kennﬂdy
L2010 Lukernbovrg )

Tel 45121-2378
Fax 45121-2730 H
esthm.abermannﬂubs.m;n

www.ubs.com

Urgent ]
|
!
to Bernard L. Madoff Fax : 001212 8384061

Attn Mr Franck Di Pascali ]

pages '
1
subject Payment for account 1-FR108-3 i

q
'

i

Dear Mr Di Pascali, i

In order to be able to cover the debit cash position of the Luxalpha Sicav American Selection Fund
(account 1-FR108-3) please remit us with the earliest possible value date, pereferable vaiue date
. todzy, the amount of 125.000,000 USD to ‘
{ UBS AG Stamford Branch ‘/ !'
Swift: UBSWUS33
J , ABA 0260-0799-3 /
J Account:  Redacted 5-000 /

\/ In favour of UBS (Luxembourg) S.A.

in the case of any questions don't hesitate to contact us.

With best regards ) /f / / /

Rain Linda Bellina ;
' Director Assaciate Diractor ”LE’& :
:

s~ 11/19/e8

UBS {Luvembowrg) 5.4, Soriété Ancnyme, a subsidiary of UBS AG + RC. Luxerrbourg Ne B11142 4

TOTAL P.B81

AMF00077510
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o UBS

to

pages

subject

Pg 4 of 93

Fax

Urgent

Bernard L. Madoff
Attn Mr Franck Di Pascali

1

Payment for account 1-FR108-3

Dear Mr Di Pascali,

uBs ﬂ-mhwrg) sA |

33A Averug John F Kennedy’

L-2010 Luxembourg '

Tel, +352-45121" 1

i

Operations Luxembourg
Clignt Relationship lnstrlutlcm?l Clients

Esther Obermann
33A Avenys john F Ke nneqf
L-2010 Luxembourg 1
Tel 45121-2546 . 14
Fax 45121.2730 :
esther.obarmann@ubs.com r
www, ubs.com

i

]

Fax: 001212 838 4061

In order to be able to cover the debit cash position of the Luxalpha Sicav American Seh&ion Fund
(account 1-FR108-3) please remit us with the earliest possible value date the amount of ;

180.000.000 USD to

UBS AG Stamford Branch

Swift: UBSWUS33

ABA 0260-0799-3

Account: Redacted 5-000

In favour of UBS (Luxembourg) S.A.

In the case of any questions don't hesitate to contact us.

With best regards

UBS (Luxembourg) SA.
/ - ’/d-g -
o v "',/ ;f‘"
iner Hoffria Alefandra Bertan|
foctor £~ Associate Director

UBS (Luxambeuwe) 5.4, Sociétd Anonyme, 2 subtidisry of UBS AG  R.C. Luxernbourg No B21142

TOTAL P.@1

AMFQ00775612
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7. BROKER AS AGENT
The customer uncerstands that the Broker is acting as the Customer's agent, unless the Broker notifies the Customer, in writing before the settlement date for
the transaction, that the Broker is acting as dealer for its own account or as agent for some other person.

8. CONFIRMATIONS AND STATEMENTS
Confirmations of transactions and statements for the Customer's Account(s) shall be binding upon the Customer if the Customer does not object, in writing,
within ten days after receipt by the Customer,

9. SUCCESSORS
Customer hereby agrees that this Agreement and all the terms thereof shall be binding upon Customers heirs, executors, administrators, personal

representatives and assigns. This Agreement shall ensure o the benefit of the Broker's present organization, and any successor organization, imespective of
any change or changes at any time in the personnel thereof, for any cause whatsoever.

10. CHOICE OF LAWS
THIS AGREEMENT SHALL BE DEEMED TO HAVE BEEN MADE IN THE STATE OF /f/ﬁv Yorx AND SHALL BE CONSTRUED, AND

THE RIGHTS AND LIABILITIES OF THE PARTIES DETERMINED, IN ACCORDANCE WITH THE LAWS OF THE STATE OF
AEN YoRrk

11. CAPACITY TO CONTRACT, CUSTOMER AFFILIATION e
By signing below, the Customer, represents that he/she is of legal age, and that he/she is not an e aMMmﬁm of which any
exchange owns a majority of the capital stock, or of a member of any exchange, owwﬁm/}ﬁm@i member corporation registered on any exchange, or of a
bank, trust company, insurance company or of any oorporg'/, -

or individual engaged in the business of dealing, either as broker or as principal, in

- . :
securities, bills of exchange, acceptances or other-Torms of commercial paper, and that the Customer will promptly notify the Broker in writing if the Customer is

now or becomes so employed. Fhé"Cuslomer aiso represents that no one except the Customer has an interest in the account or accounts of the Customer with

you.
12, ARBITRATION DISCLOSURES

* ARBITRATION IS FINAL AND BINDING ON THE PARTIES.

* THE PARTIES ARE WAIVING THEIR RIGHT TO SEEK REMEDIES IN COURT, INCLUDING THE RIGHT TO JURY TRIAL.

* PRE-ARBITRATION DISCOVERY IS GENERALLY MORE LIMITED THAN AND DIFFERENT FROM COURT PROCEEDINGS.

* THE ARBITRATORS AWARD IS NOT REQUIRED TO INCLUDE FACTUAL FINDINGS OR LEGAL REASONING AND ANY PARTY'S RIGHT TO APPEAL
OR TO SEEK MODIFICATION OF RULINGS BY THE ARBITRATORS IS STRICTLY LIMITED.

* THE PANEL OF ARBITRATORS WILL TYPICALLY INCLUDE A MINORITY OF ARBITRATORS WHO WERE OR ARE AFFILIATED
WITH THE SECURITIES INDUSTRY.

AMFO00077526
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| T T Pg 21 of 93 UBS (Luxembourg) -5A ~ >
b 136-38, Grand-rue, B.P.2 -~
W i |
I\ NS 1L-2010 Luxembourg ’
“Tel. +352-451211 .

Qperations Luxembourg
Suppart Praducts

Hoffmann Rainer
FaX 17-21 bvd Josaph il

L-1850 Luxembourg

Tel. 45121-2547

Fax 45121-2730
Rainer-za.hoffmann@ubs.com

www.ubs.com
Urgent

to Bernard L. Madoff Fax: Q01 212 838 4061

Attn Mr Franck Di Pascali
/7

pages 1 ﬂ
subject Payment for account 1-FR108-3 \/

Dear Mr Di Pascali,

In order to be able to cover the debit cash-position of the Luxalpha Sicav American Selection Fund
(account 1-FR108-3) please remit us with best value an amount of 15.000.000 USD to

“UBS AG Stamford Branch
“Swift: UBSWUS33

ABA 026007993 4 o S
Account: Redacted 5-000 L
7 in favour of UBS {Luxembourg) S.A, ;
In the case of any guestions don't hesitate to contact us. *)( {—\
| N’Q
With best regards \l/ d\{" /

UBS (Luxembourg) S.A.

b
Tho®Aas Helfferich ﬁa Bei]iito
Executive Director Assoclate Director

UES (Linermbourg) $.A., So¢i61 Anonyme, asubsidiary of UBS AG - .C. Luxembourg No Bi1142 @D

TOTAL P.B1

AMFQ00077529
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In addition, the sub-Custodian shall maintain such other records as may be necessary to
identify the property hereunder as belonging to the Custodian ref. the Fund and each sub-
account of the account.

3. The sub-Custodian will undertake the following tasks : .

A) Receive and keep on deposit (from time to time), either in its own books, or with other
banks or financial institutions the Assets that the Fund, shall own, either in bearer form or in
registered form, even if registered in the name of the sub-Custodian or its nominee, or in any
other name which may be necessary to use according to recognised professional practice.

The sub-Custodian will be solely entrusted with carrying out all operations concerning the
Assets, so deposited under instructions (as defined in article II (1) below) received from the
Custodian.

B) establish and maintain segregated account or accounts in the name of the Custodian for
and on behalf of the Fund for safekeeping the Assets (the “Account™).

C) carry out, on condition that the Assets permit, the following operations :

a) receive on behalf of the Account the proceeds from sales or redemption of
transferable securities and instruments held.

b) pay, by the debit of the Accounts the value of securities which have been bought in
accordance with instructions.

The sub-Custodian will ensure, whenever possible and when there are no contrary instructions
from the Custodian, that payment is made for the securities and other assets acquired only
against delivery of them and that securities and other assets are delivered only upon receipt of
payment;

¢) to pay, in accordance with the instructions of the Custodian or its duly authorised
agents, bills, receipts, taxes, commissions and other commitments of the Fund, in
respect of a sub-fund, and debit them to the Account.

d) to collect dividends and interests and all other distributions in cash or in securities
resulting from the possession of transferable securities and other assets deposited by
way of the present agreement and credit the Account of the said dividends, interests,
and other distributions on their receipt. The sub-Custodian will ensure that
transferable securities and other assets are presented when refund, repurchased,
exchanged or any other regularisation or liquidation operation are required and
undertakes all necessary action and measures to cash all earnings and amounts in the
Fund’s favour;

e) to carry out, on behalf of the Fund, and in accordance with the instructions laid down
by the Fund or its duly authorised agents, all cash transfers in relation to investment
and hedging operations;

f) to receive on behalf of the Fund, additional amounts to the Account from the
Custodian;

g) to pay to the Custodian, from the Account, withdrawn amounts according to
Custodian instructions.

I
AMF00077538
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FROM CHASE Pg 36,03; 15 18.30/5T. 18:28/40. 4870125854 P 3
11‘ Vi o

CLATMS -- FULL TRANSACTION DISPLAY MTI090 CRESCR 16-JUN-05 18:16:07
SEARCH TYPE GFP TID KEY 042966B4328F4040

AMOUNT CHIP MBR IMAD FED ABA DATE
3,000,000.00/U8SD 0610B1QGC08C002368 026007993 10-JUN=05
§/R CHIP 88N ‘CHIP RSN FED MRN TRN SQURCE TXNTYP
s 001613006335 0633500161J0 CCAF FEDQUT
DRACCT CRACCT ESN FED RCVE-ABA
Redacted 1703

3,000,000.00/U8D TRN 0633500161J0 DR VAL DATE- TRF TYP-10 S
DEBIT ACCT RECEIVE BANK
DDA /Redacled) 703 BBA/026007993
ACRONYM BERNLNEWYORK FN 01 ACRONYM UBSSTAMFSTAMF FN 01
BERMARD I MADOFF RS AG NYC
885 THIRD AVENUE 18THE FLOOR UBS AG STAMFORD BRANCH
ATTN TONY TILETNICK STAMFORD CT 06912-0305

NEW YORK NY 10022-4834

ORDER BANK ORDER CUSTOMER
BERNARD L. MADOFF 88
5 THIRD AVENUE RE

W YORK,NY 10022

CUs ID-

ACCNT , Redacted 5000
PARTY UBS (LUXEMBOURG) S.A.
36-38 GRAND RUE B.P. 2
L-2010 LUXEMBOURG

000.00 000.00

------ CHARGES : COM- PREADV- 0.0

BANK/
BANK
DEBIT/ PH ADV DR NAM-
ST INST ** NONE * » PH ADV DR NO -

FED/CHP TIME -105400/BOOK-0000
CREDIT/ PH ADV CR NAM-
ST INST # % NONE ¢+ # PH ADV CR NO -

EDIT ERRORS -
OLT
BENE

AS OF DATE- AS OF REASON-
ORG TRN-CAP OF 05/06/10 ORG DATE -10-JON-05 DR ADV-ML FC RECYC CNT-00
CR REF -CAP OF 05/06/10 CR VAl DATE-10-JUN-05 CR ADV- DEP PAY-P FUNDS-S
FED REF-00161J006335 CUS REG-0100 PO/ADV- CURR STAT-80 CHECR#-0000000
BUS DATE-10-JUN-05 SOURCE: SYSTEM-CCAP SITE-CCAP TYP-CAP ID-GC
pPC: TRN- SENDERS ID- AUTHEN-
PH BY- PH NO- PH ENT-
CALL BK- FED REC ABA: REL TRN-
HISTORY INPORMATIQON ----=---~==--- B e e L T PR R .-
GFP AUDIT INFO:GFP RECEIVE 05/06/10 14:53:38

BO 0100 05/06/10 14:55:05 WDC O 166505 DATL FED LONG-ACK
80 0100 05/06/10 14:54:50 FRB I 002368 ACK
ACTION Pl P2 P3 SN 11

AMF00077544
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FROV CHASE PO STRIPS. 1605 18:20/5T. 18:26/%. 4870125654 P )
: CLATMS ~-= MESSAGE ATTACHMENT DISPLAY MTI090 CRESCR 16-JUN-05 18:16:04

MID MOS0616-000591 CURRENT LIST STATUS RATTACH TYPE INT

ATTACHED IID 5632-13JUNOS MFEMO NTUTM NEXT 16-JUN-05

ICN: NY05061,5067372000801

{121 Redacted 34436} {2 Redacted 10506
150N} {3 Redacted 1378} }{4:
:120:C0U8357-13JUN0S

:79:ATT INVESTIGATIONE DEDT

2ND REQUEST

REGARDING YOUR FED PAYMENT DATED10-JUN-05 FOR
3,000,000,00/U8D REF. 0610B1QGC08C002368. YOUR
REFERENCE 0633500161J0.

F/Q UBS (LUXEMBOURG) S5.A, LUXEMBOURG

B/O BERNARD L MADOFE :

885 THIRD AVENUE 18TH FLOOR

B/O BERNARD L. MADQOPF 88

5 THIRD AVENUE NE

PLRASE BE ADVISED THAT THE BENEFICIARY IS UNABLE
TO APPLY. PLEASE ADVISE US FULL DETAILS QUOTING
OUR REF. CUS357-13JUNOS

—}{5;{c}m;mggp3p24m]}iHiituiueuttttt*muttt USER TEXT FOLLOWS on»xx

Abhhb oo dddddddd

ICN: NY0S0615067372000800
i_o_._ﬂ-'-i_i_i-t-t_i_i-i_i‘_*_l-i-i-_l’—i-i_i-i..*-*—*-’-.
:INVTYP:UTA :COM:995 :ROUTE CODE: :CNTRY CODE:

: TID : XOOXXXXXOOOXK = DDA - - -

TRN: 0633500161J0 :DCRF: :ISN:

IMEMO: $3,000,000.00 UBS AG STAMFORD BRANCH
LAMT: 3,000,000.00/U8D :VDT: :TDT: 10-JUN-05
+ LAMTT : USD 3000000. 0000

:NAME: 00591 ;TEST:

tOEN: :58N: :IMAD:

:OTRID:Redacted6147 :OTHNAME:UBS AG STAMFORD BRANCH

LTNF: TEST RES: :CORREF: CUS357-13JUNOS
:CORDATE: 15-JUN-05 :FINEN: 01
EATT BY SYSTEM /NTUTM /16-JUN-05 21:54

ATTACHED TO IID: 5632-13JUNOS

ACTN P1 P2 P3 SN 21

AMF00077545
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Pg 39.0f 9
“ & BERNARD L. MADOFF
e vapr| | Investment Securities LLC
885 Third Avenue New York, NY 10022-4834
Date: June 8, 2005 Pages: Cover + 1
To: UBS (Luxembourg) SA From: Frank Di Pascali
At Serge Karp Phone #:  212-230-2424
Phone#:  (352)45121-2152 Fax #: 212-838-40061
Fax #: (352) 45121-2747
O Urgent O For Review [ Please Comment O Please Reply
o < < ° 1] -] L] L] L]

Notes:

AMFO00077547
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March 30, 2005

Internal Revenue Service Center

Philadelphia, PA 19255-0607
To Whom It May Concerm:
Attached please find corrected Forms 1042-T, 1042-S and 1042.

Note that our original return contained an error in a withholding rate.

Exhibit 17

We have today submitted the balance due from line 68 Form 1042 electronically (see receipt

attached.)
Sorry for the inconvenience.

Sincerely,

Bernard L. Madoff

BLM/el

AMFO00077550
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Mr Littaye

‘As per our discussion i e peass fine heiow a summary of the situa’ion:

We have received from % 22m0M on March 16 2004 | a copy of tha declaratior { Form 1042) adressed to the IRS
and showing the ameon Y i Tas dedusted al source congerning Luxainha | The Tax deducted at source
was 15% ana not 307, - Fves as per artice 24 "Limitation of benefils” of the convention of non-double taxation

treaty between LISA . - . Tonaq. the Luxembourg based SICAVS must he faxed 2t source at 30% and not &t
15%. As far as we are A oo e fagl date o claim from the IRS s o0 Iarer 1§ of each year
inou files, we ha.g it ™ EMY  ngned under the name of UBS Luxembourg) and the form WE-BEN

( signed under the nar-g .4 o wbha), .
The gnen questor is the fa7: vy i B Madeft has received the form W8-IMY. 8. Madoff shouid Fave asked us
for a torm WR.BEN f» o= o neneficial owners but apoarently this wes nct dore. Therefore, if 8. Mzdoif had

based it's withoictirg tiv & 0= 00 they WE-BEN Form [ they 3hould have applied the rate of 307%.
We shouid ba gratefis io i B MadoF | as quickly as pussibie, 'n erder that 2, Maaolf immediately apply the

taxe at sources at the @ a'e .t
For tre past perpd, srt v 2o avount s not " material” | the Board of Directors ( of Luxalpha) shuutd deckle te
make a provision far . - £ o2 3700000 USD on 2 6 months nariod 23 ai exampie

Awaiting your responss
Best Regards 8

Daniel Deprez
UBS luxembourg

AMFO00077571
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BERNARD L. MADOFF -
MADF| | INVESTMENT SECURITIES LLC

885 Third Avenue New Yor']_ch V&LIO% /

P whs  fia) b+
T M O@S G/ Qg/@é@

AMF00077576
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» The strike price of these put options shall not be greater than five
percent (5%) below the prevailing Standard and Poors 100 Index at

the time of purchase.

ot » Upon establishing the equities and Standard and Poors 100 Index
Put Option positions as outlined above, the undersigned's account
shall sell Standard and Poors 100 Index Call Options. The
underlying value of these contracts shall not exceed the market
value of the equities in the portfolio at the time of purchase. There
is no restriction on the strike price of the Standard and Poors 100
index Call Options to be sold.

g

. — - c——— s —— Y =

With respect to the liquidation of a position:

» Upon the sale of equity securities in the undersigned's account, a |
contemporaneous repurchase of Standard and Poors 100 index
Call Options shall be made. If iess than all the equity securities in
the undersigned's account are sold at one time, the number of
Standard and Poors 100 index Call Options contemporaneously
repurchased shall be proportionately reduced to reflect the value of
the equity securities retained in the undersigned's account,

« The Standard and Poors 100 Index Put Options previously
purchased shall be sold only after (and then only to the extent that)
the equity securities in the undersigned’s account have been
liquidated and the Standard and Poors 100 index Call Options
repurchased as set forth above in the immediately preceding bullet.

* Whenever the undersigned's account has completed the execution
of the above-outlined investment strategy, the undersigned's
account shall purchase U.S, Treasury Bills. The U.S. Treasury Bills
may be held until the undersigned'’s account repeats the execution
of the investment strategy outlined above. The maturities of said
U.S. Treasury Bills shall not exceed nine (9) months.

<—_ —
Agreed by: %E\_l\k.*év%ﬁ“\
Bernard L. Madoff, Authorized Ag

AMF00077586
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UBS (Luxembaurg) SA
36-38, Grand-rue, B.P. 2
L-2010 Luxermboury

Tel. #352-451211

Operations Luxembourg
Suppart Pradicts

Haffmann Ralner
F 17-21 bvd Joseph I
ax L-1850 Luxemboug
Tel. 45121-2547
Fax 45121.2730

Ralnerzz.noffmann@ubs.com
www.Ubs.com
Urgent
o Bernard L. Madoff Fax: @01 212 838 4061

Atth Mr Franck Di Pascali

pages 1 E/ 49 H A
subjeet Payment for account 1-FR108.3 L U[ »{\A

Dear Mr Di Pascali,

Ih order to be able to cover the debit cash-position of the Luxalphe Sicav American Selection Fund
{account 1-FR108-3) please remit us with best value an amount of 4.000.000 USD to

UBS AG Stamford Branch

Swift; UBSWUS33

ABA 0260-0799-3

Account: Redacted 5-000

In favolir of UBS (LUixembourg) S.A.

In the case of any questions don't hesitate to contact us.
With best regards

UBS (Luxemboutg) S.A.

<
R
Linda Bellina

Associate Difector

her [113]
Associate Director

UHS (Luxerbalrg) 5.A., Seciétd Aronyme, 8 subsidiary of UAS AG « R C. Luxembourg No 511142

Trs1°d STA0N BELZISISPESE ddnS 54N 32:91 pEB2LNY'E

AMF00077596
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UBS (Luxembourg) SA
: 36-38, Grand-rue, B.P. 2
L-2010 Luxembourg

el. 352-451211

\k Qperations Luxembourg
s Sdpport Products”

Hoffmann Rainer

; ( ; .

17-21 bvd J hil

Fa—X ; ﬁ L-1850 Luxeonil?:)u'rg
Tel, 45121-2547

\ Fax 43121-273¢
/ Ralner-za. hoffmann@ubs.com

www. Ubs com

Urgent

to Bernard L. Madoff Fax: 001212 838 4061

- Atth Mr Franck Di Pascali

pages 1

subject Payment for account 1-FR108-3

Dear Mr D! Pascall,

In order to be able to cover the debit cash-position of the Luxalpha Sicav American Selection Fund
(account 1-FR108-3) please remit Us with value date 06.July.2004 an amount of 4.000.000 USD to

UBS AG Stamford Branch

Swift: UBSWUS33

ABA 0260-0799-3

Accourt: Redacted 5-000

In favour of UBS (Luxembourg) S.A.

In the case of any questions aon't hesltate to contact us.

With best regards

UBS (Luxembourg) S.A.

Associate Director

U5 (luxombaug) 5.4, Socléts Anonyme, 8 sUbsldlary of UBS AG + AC, Luxembourg Na 811142

Tri'd BLSTN ' PELT2TISFRSE ¥dMS SEN 1E:2T bOB2TINL'T

AMF00077597
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UBS (Luxembou%} SA
, . 36-38, Grand-ue, B.F. 2
51 }i al ! L-2010 Luxetmbourg
Tel, +352-451211

Operations Luxambailrg
/ Support Products

; ' - Hefftnann Ralrier
Fax ¢ i -
) Usembourg . . 7 _
K\L Tel. 45121-2547 g—_;,ow Sz 45 J2!
Fax 45121-2730 254 F

J \ \ Ralner-za hoffmanh@Ubs.com
\j J\ ’ www, ibs.com

Urgent

to Bernard L. Madoff Fax: 001212 838 4061

1 Atth Mr Franck Di Pascali *

pages 1

subject Payment of subscription amount ?Uﬁ'ﬁ" . LUukALPHA

Dear Mr Di Pascali,

Regarding the UBS Lux Alpa Sicav Amerlcan Selection Fund we paid to you the total subscritptlon
amount of 342.7 million USD for investment purposes last week. We just got informed that one
client cancelled his subscription order for the amount of 1.715.000 EUR. In order o be able to pay
out thls amount please remit with best vaiue and undet reference “SUPR/HOR LuxAlpha Sicav” the
amount of 2.200.000 USD to

UBS AG Stamford Branch

Swift: UBSWUS33

ABA 0260-0799-3

Account. Redacted 5-000

In favour of UBS (Luxembourg) S.A.

In the case of any questions don't hesitate to contact us.

With best regards 4 \\

' P
UBS (Luxembourg) 5.A. é

Thomas Helfferich
Director

Associate Director

UES (Lusermnbourg) 5.4, Soxiété ahanyme, o subsidiery of USS AG - RC. Lurembourg NoB11143

1-1°d LP2CN BELZT2TISPESE ddNS San 8@:81 b@E2 dUUW'IE

AMF00077598
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